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SIXTY-FIRST ANNUAL REPORT 



OF THE 



LOAN FUND BOARD OF IRELAND. 



Pursuant to Statute, 6th and 7th Viet., C. 91, Section 7, the Loan Fund Board of 
Ireland submit their Siitv-first Annual Report for presentation to both Houses of 
Parliament. 

The information given in Appendix 1 and in Appendix 2 lias been obtained from 
Abstracts transmitted to the Board since 1st January, 1899, by Loan Fund Managers 
throughout the country. 

Of the Societies that, furnished Abstracts of Accounts for the year 1897 to the Board, 
eighteen have not furnished them for 1898. Of these, Enniscorthy, New Ross, Sligo, 
Drumcliffe, Galbally, Kiltegan, and Athy Industrial have ceased working. 

As regards Enniskillen, Belcoo, Derrygonelly, Abbeyleix, and Timahoe, the Board 
ordered then.’ dissolution, and appointed Receivers under 6th and 7th Viet., Cap. 91, 
Section 45. The affairs of Clones Loan Fund are in the hands of a Receiver appointed 
by the Board under the 41st Section of the Statute. Very large amounts are due to 
these six Societies, and also to Edgeworthstown Loan Fund (which was dissolved in 
1896). It being impossible — without the aid of legislation — to recover any considerable 
portion of the money, the Receivers appointed by the Board to collect it await the 
necessary legislation. In a special memorandum attached to Appendix (1) will be found 
a statement showing — according to the most recent figures furnished to the Board — 
the amount of the money due as aforesaid to these seven Societies. 

The Managers of Aughuacloy and Donamana Loan Funds have not furnished the 
Board with Abstracts of Accounts for the year 1893. 

The Loan Funds of Pettigo, Edernev, and Strabane are under the control of 
Receivers appointed by the Chancery Division of the High Court. 

The Loan Funds of Bunduran, Belleek, and Fivemiletown (which did not present 
Reports to the Board for 1897) are also in the hands of Chancery Receivers, appointed 
in each instance to collect the amount due by the Society to a Debenture holder. The 
appointment of such a Receiver paralyses the business of a Loan Fund, ties the hands 
of the Loan Fund Inspector, and makes it almost impossible to have the Society’s 
accounts prepared, audited, and vouched, and furnished to the Loan Fund Board in 
accordance with the requirements of the Loan Fund Act. 
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The accounts furnished to the Board this year with respect to Ballygawley, Bally- 
shannon, Ballinamallard, Donegal, Irvinestown, and Sixinilecross Loan Funds do not 
comply fully with the requirements of the Statute. These accounts have been tabulated 
in the Appendices, but in each instance a foot-note calls attention to specified 
irregularity. 

Towards the close of 1898, the Board sanctioned the establishment of a Loan Fund at 
Fethard, Co. Tipperary. 

The Capital, on 31st December, 1898, of the Loan Funds, for which Abstracts of 
Accounts have been furnished to the Board this year, was .£141,539. 

The issue of loans by these Societies during 1898 amounted to £259,271. 

This circulation shows a large decrease as compared with the amount circulated in 
recent years. There are ample reasons for this reduction. A very large amount of 
Capital outstanding on loans — mainly in the North-west of Ireland — represents trans- 
actions which were, for some reason or other, irregular. Several classes of irregularity 
were specified in the Charitable Loans Ireland Bill (1898) — a Bill which was introduced 
in Parliament by the Attorney -General for Ireland and Mr. Gerald Balfour for the 
purpose of enabling Loan Fund Societies to recover the amounts equitably due to them. 
This Bill-received second reading last June, but was amongst the measures which were 
withdrawn towards the end of the Session ; and consequently loans affected by 
irregularity, as aforesaid, are still irrecoverable. 

Another reason for the large decrease in the circulation of Capital by Loan Funds is 
that recent legal decisions have shown Loan Fund Managers the necessity for avoiding 
certain irregularities — especially the renewal of promissory notes. 

Further reduction of Loan Fuud circulation arose from the withdrawal of deposits in 
consequence of want of confidence in certain Loan Funds which had been unable, as 
aforesaid, to recover debts due to them. 

Since the end of last Session of Parliament the Board communicated frequently with 
the Irish Government concerning legislation, such as they consider needful for the 
requirements of the Loan Fund system. They are aware that the subject has had the 
careful attention of the Government, and are glad to observe that a Bill with reference 
to it was introduced in Parliament this week by the Attorney-General for Ireland and 
Mr. Gerald Balfour. 

It will be found from previous Reports presented to Parliament since 1855 by the 
Board, that they repeatedly urged the necessity for legislation, such as was recom- 
mended by the Parliamentary Committee which reported to the House of Commons in 
that year. The lapse of another year has intensified the need for legislation of this 
nature, if the Loan Fund system is to be developed or continued. 

The income of the Board for 1S98 was £495, as against £705 in IS 97, and £1,259 
for 1896. The partiab paralys'is of Loan Fund business, arising from hostile legal 
decisions, and from delay in securing remedial legislation, is the immediate cause of 
this continued decline. 
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During 1898 the expenditure of the Board exceeded its income by £519, which 
necessitated the sale of £500 Dublin Corporation Stock— portion of its invested 
reserve. 

With this Report are submitted six Appendices. 



(Signed), 

JAMES F. LOMBARD (Chairman). 
G. R. DEASK 
HENRY JELLETT. 

WILLIAM H. FINDLATER. 

C. PELLY. 



(Countersigned), 

ARCHIBALD J. NICOLLS, 

Secretary. 



Dated 8th March, 1899. 



B 2 
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6 APPENDIX TO SIXTY-FIRST ANNUAL REPORT 

APPENDIX 

Synoptical Table, exhibiting the Operations, during 1898, of the Loan Funds whose 



COUNTIES. 


ii 

11 

1 


Amount 

of 

Capital 
to bo 

Accounted 
for on 
31st 

Do, Timber, 
1838. 


Amount of 

Capital 

Working on 
Slat 

December, 

189S. 


Total 

Amount 

Circulated 

18DS. 


Number 

of 

Loans 
Issued in 
1898. 


Borrowers' 

3 1st December, 
1898, 

exclusive of 
Mims reported 
to the Board 
us Bnd Debts. 


Treasurers' 
hands on 
31st Deeembor. 
1898. 


Amount 

of 

Discount 
received in 
189S. 


Amount 

of 

Fine« 
received in 
1888. 


Antrim, 


1 


£ 

8,983 


£ 

3,972 


£ 

2,791 


382 


£ f. d. 
699 4 0 


£ l d. 
3,279 13 1 


£ s. d. 
46’11 4 


£ i. d. ) 
11 17 9 1 


Armagh, 

Carlow, 


1 


1,381 


1,375 


8,496 


665 


1,351 14 0 


23 13 4 


89 18 8 


43 17 10 


Cavan, 


2 


C.488 


6,164 


19,956 


2,799 


6,127 6 0 


360 7 1 


831 2 4 


102 12 2 


Clare, 
Cork, . 


6 


7,207 


5,817 


18,694 


8,235 


6,563 12 0 


610 2 9 


412 3 11 


235 14 6 


Donegal, 


10 


23,710 


19,118 


45,591 


9.84S 


21,587 2 0 


2,095 18 4 


1,063 3 3 


499 18 2 


Down, 

Dublin, 
Fermanagh, . 


6 


16,859 


5,576 


15,247 


2,926 


15,861 17 0 


480 18 10 


286 14 2 


168 15 9 


Galway, 


1 


825 


776 


3,325 


798 


815 9 0 


7 0 1 


68 19 7 


26 5 8 


Kerry, 

Kildare, 


1 


1,238 


1,170 


3,911 


965 


1,150 8 0 


80 15 10 


116 3 11 


53 15 6 


Kilkenny, 


3 


1,410 


1,292 


4,351 


971 


1,255 6 0 


153 4 4 


72 11 4 


60 10 8 


King's. 


3 


4,021 


8,518 


9,104 


2,282 


3,532 11 0 


481 1 10 


209 15 6 


141 7 0 


Leitrim, 


4 


6,088 


6,400 


14,282 


4,168 


5,200 2 0 


875 8 3 


411 0 6 


91 11 6 


Limerick, 


4 


6,727 


6,125 


12,818 


2,984 


3,993 3 0 


1,715 5 6 


228 4 4 


99 5 1 


Londonderry, 


3 


6,598 


6,321 


21,147 


3,323 


5,904 18 0 


654 11 4 


458 15 4 


219 17 1 


Longford, 

Louth, 


1 


115 


_ 

114 






99 17 0 


15 6 6 


— 


0 2 6 


Mayo, 

Meath, 


1 


853 


853 


3,822 


905 


848 19 0 


4 3 1 


63 14 0 


49 8 0 


Monaghan, . 


3 


818 


818 


- 




695 13 0 


120 16 5 


- 


1 1 i 


Queen's, 


4 


4,531 


8,986 


14,926 


8,327 


4,834 1 0 


194 3 8 


322 5 7 


181 4 10 


Roscommon, 


1 


4,605 


4,537 


11,609 


1,835 


4,412 18 0 


159 7 6 


284 1 4 


131 8 10 


Sligo, 

Tipperary, 


8 


15,519 


18,610 


32,250 


6,328 


12,684 16 0 


2,815 19 4 


_ 

695 3 3 


370 1 11 


Tyrone, 


15 


25,526 


5,120 


10,775 


2,017 


21,672 1 0 


514 7 3 


288 14 0 


110 15 3 


Waterford, . 
Westmeath, . 


1 


2,660 


2,493 


6,356 


1,104 


2,323 3 0 


326 8 0 


147 1 10 


65 15 7 


Wexford, 


1 


688 


645 


2,011 


487 


627 16 0 


34 7 11J 


88 2 7J 


9 4 3 


Wicklow. 


2 


1,209 


1,208 


2,803 


437 


1,091 11 0 


116 16 11 


69 7 7J 


31 10 7J 




83 


141,539 


99,188 


259,271 


51,766 


125, 8C9 6 0 


15,149 12 1J 


5.C88 14 5 


2,796 1 9J 



SPECIAL MEMORANDUM.— According to the most recent information furnished to the Board, sums amounting 
able, as yet, to collect them 

Edgewortlietown, ... ... ... ••• ••• £3,re ‘ 

Bolcoo, .. ... ... ... — ••• £3 - 5i3 

Enniskillen, ... ... ... £2 ’ 5C7 

Derry gonelly, ... -. ... — • £l - 4<6 
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Managers have furnished Annual Reports to the Board since 1st January, 1899. 



Gross Profit, 

the Total 
Amount 
received for 
Discount, 
Fines. 

and Cards or 
Application 
Papers, in 
1898. 


Total Paid 
oa Salaries to 
Clerks 
during 
1898. 


Number of Paid 
Officials employed. 


j 

Total 

Expenses of 

including 
Salaries, 
Rents, Ac., 
during 1898. 


Amount of 
Interest paid 
or due by 
Societies using 
Capital 
secured by 
Debentures. 


II 

5" 

1 


1 Net Loss 
(if any) 
of 1898 after 

providing for 
Interest and 
all Expenses, 
and deducting 
Debts 

ascertained to 
coverable. 


Net Profit 
of 1898 after 
Paying or 
prot iding for 
Interest and 
all Expenses, 

deducting 
Dobts ascer- 
tained to be 
lrrecoveiable. 


Amount 
of Bad Debts 
charged to 
Capitol in 
1898. 


Amount 
expended tc- 
useful Locs 
Purposes if! 
1898. !l 
It 


£ *. d. 


£ *. d. 




£ i. d. 


£ ». d. 




£ i. d. 


£ f. d. 


£ *. a. 


£ t. i 


160 G 7 


100 0 0 1 


1 


122 13 8 


~ 


* 


- 


27 12 11 


~ 


~ 


143 14 11 


40 0 0 


1 


74 9 1 


36 19 5 


27 


_ 


32 6 5 


_ 


_ 


655 8 11 


200 0 0 


4 


267 6 9 


126 3 4 


60 




161 19 10 


- 




682 8 7 


343 0 0 


7 


480 6 5 


162 11 0 


34 


21 9 4 


61 1 6 





_ 


1,663 3 3 


910 10 0 


20 


1,271 7 10} 


794 2 2} 


311 


521 16 6 


119 9 8 


: 


23 6 


527 14 8 


316 10 0 


8 


482 11 8 


341 11 10 


92 


296 8 10 




— 


: . 


102 8 11 


60 0 0 


3" 


71 4 11 


32 0 0 


3 


0 16 0 




- 


- - 


219 6 7 


100 1 8 


3 


142 2 1 


32 6 4 


13 


_ 


26 18 2 


19 0 0 


_ 


143 17 1 


79 0 0 


4 


105 6 9 


30 7 6 


8 


11 1 10 


19 14 8 


- 


- 


380 11 10 


156 0 0 


5 


260 0 2 


70 10 8 


14 


- 


63 0 0 


7 10 


- 


566 4 11 


148 0 0 


6 


286 3 1 


264 18 7 


105 


0 2 5 


5 5 8 


10 0 0 


- - 


410 17 2 


314 0 0 


6 


873 4 4} 


35 4 10 


16 


19 4 5 


17 4 4} 


4 8 0 


- - 


709 6 6 


406 0 0 


6 


528 12 8 


83 4 9 


26 


19 10 7 


87 17 7 


79 2 0 


- 


0 2 6 


_ 


1 


- 




- 


- 


0 2 6 


- 


- 


_ 


— 


- 


- 


- 


- 


- 


_ 


— 


- 


119 11 3 


50 0 0 


1 


67 0 6 


38 16 10 


8 


- 


18 14 0 


- 


- 


1 11 4 


- 


4 


142 17 8 


- 


- 


141 6 4 


- 


- 




£44 4 11 


262 7 7 


7 


364 9 10} 


156 5 5, 


54 


14 18 9 


38 11 4} 


1 17 0 


- 


430 16 0 


150 0 0 


2 


188 17 8 


88 6 7 


23 


— 


153 11 9 




— - 


1,186 6 9 


640 0 0 


18 


824 16 1 


257 16 0 


89 


43 17 9 


97 12 6 


— 


70 0 C 


424 9 0 


763 10 0 


21 


999 12 6 


475 6 10 


229 


1,184 6 2 


48 14 10 


85 0 0 




224 2 9 


85 0 0 


1 


106 13 9 


45 10 0 


16 


- 


71 19 0 


- 


- 


47 16 4} 


18 0 0 


1 


82 11 6 


25 17 6} 


12 


10 12 8 




- 


~ 


94 19 11 


68 0 0 


3 


94 8 9 


26 1 7 


16 


26 10 5 




~ 




8,279 10 7} 


5,208 19 8 


128 


7,276 15 8} 


3,124 1 8 


1,154 


2,311 1 0 


983 16 8 


206 8 0 


j 93 6 7 



to £14,657 ore duo to the following 8ooieties-the Receivers appointed by the Board not having been 



Abboyleix, 
Timahoe,... 
Clones, ... 



Total, 



£765 

£1(53 

£2,093 

£14,657 



o 
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appendix to sixty-first annual report 



APPENDIX (3). 



Return of Inspections by Board’s Inspector, during the year 1898. 



Namo of Loan Fund. 


Date of Inspection 
In 1898. 


Date of last 
preceding 
Inspection. 


Name of Loan Fund. 


Date of Inspeation 
in 1898. 


Dale of last 
preceding 
Inspection. 


Drumquin, 


Jan. 21st 


Jan. 30th, 1897 


Athlone (Roscommon), . 


May 13th 


May 21st, 1807. 


Killotor, . 


„ 22nd 


Feb. 1st, „ 


Athlone, St. Mary'e, 


„ 14th 


Not. 


22nd, „ 


C&stlederg, 


„ 21th 


4th, „ 


Clara, 


• 


„ 16th 


23rd, „ 


Monnt field, 


„ 26th 


Jan. 25th, „ 


Tollamore, 




„ 17th 




24th. .. 


Gortin, 


„ 27th 


„ 21st, „ 


Coleraine, . 




June 1st 




Newtownstewart, . 


„ 28th 


„ 22nd, „ 


Letterkcnny, 




„ 2nd 


» 


2nd, „ 


Ballixiamallard, . 


„ 29 th 


Feb. 6th, „ 


Donamana, 




„ 3rd 






Enniskillen, 


Feb. 11th 


March 31st, „ 


Londonderry, 




„ 4th 




4 th, ,, 


Beleoo, 


„ 16th 


April 2nd, „ 


Buncrana, 




„ 6th 


•> 


6th, „ 


Derrygonnelly, 
Trill ick, . 


„ 16th 
„ 17th 


,, 3rd, „ 

Feb. 5th, „ 


Carndonagb, 
Culdaff, . 




.. 7th 
„ 8th 




6th, „ 
7th, „ 


Raphoe, . 


„ 18th 


„ 3rd, „ 


Moville, . 




„ 9th 




8th, „ 




„ 19th 


„ 2nd, ,, 


Moyille Industrial, 


„ 10th 








„ 21st 


„ 12th, 13 th, 


Kilrea, 




„ llth 




llth, „ 






& 16th, 
1897 

„ 18th, 1897 


Athy Industrial, 




„ 29th 


July 


2nd, „ 


Dundalk, . 


„ 23rd 


Thomastown, 




„ 30th 




30th, „ 






Gallon, 




July 1st 


July 




Ballvgawley, 
Aughnacloy, . 


„ 24th 


„ 10th, „ 


Athy, 




„ 2nd 


3rd, ,, 


„ 26 th 


„ 11th, „ 












Coalialtind, 


„ 26 th 


„ 9th, „ 


Ballyjamesduff, 




„ 4th 




28th, „ 








Arva, 




„ 5th 


April 


29th, „ 


Antrim, 


„ 28th 
Maroh 21st 


„ 15th, „ 


Tipperary, 




Sept. 19th 


7th, 1898 


Sligo, 


Maroh 24th, „ 






Drumcliffo, 


„ 22nd 


„ 25th, „ 


Maryborough, 




„ 20th 


Nov. 


25th, 1897 








Abbeyleix, 




„ 21st 




18th, „ 


Mohill, 


„ 23rd 


April 28th, „ 


Timahoe, . 




„ 22nd 




22nd, „ 


Drumshambo, 


„ 21th 


„ 27th, „ 












Leitrim, . . 


„ 25th 


„ 29th, „ 


Mountrath, 




„ 23rd 




19th, „ 






Durrow, . 




„ 24th 




20th, „ 


Drnmsna, 


„ 26th 


„ 26th, „ 


Mountmellick, 




„ 26th 




17th, „ 


Mallow, 


„ 30th 


„ 5th, „ 












Newmarket, 


„ 31st 


„ 7th, „ 


Fintona, . 




„ 30th 


Dec. 


9th, „ 








Dromore, . 




Oct. 1st 


Sept. 


10th, „ 


Mitchelatown, 


April 1st 


„ 6th, „ 


Pettigo, 




„ 2nd 


24th, „ 






„ 6th, .. 








Bandon, . 


„ 4th 


will, „ 


Ballyshannon, 




„ 3rd 


u 


21st, „ 








Donegal, . 




„ 4th 




22nd, „ 


Kinsale, . 


„ 5th 


„ 9th, „ 


Kesh, 




„ 5th 




21st, „ 




„ 6th 


„ 13th, „ 












Tipperary, 


„ 7th 


„ 12th, „ 


Irvinestown, 




„ 6th 


Oct. 


15th, „ 






Crichton, . 




„ 7th 


Sept. 


25th, „ 


Galbally, . 


„ 27th 


„ 14th, „ 


Lisbellaw, . 




„ 8th 


20th, „ 


Cashel, 


„ 28th 


„ 15th, „ 












May 2nd 


May 12th, „ 


New Rosa, 
Enniseorthy, 




„ 26th 


Oct. 


19th, „ 






„ 29th 




27th, „ 




„ 3rd 


„ 11th, „ 


Wexford, . 




Not. 3rd 




28 th, „ 


Birr Industrial, 


1th 


„ 9th, „ 














„ 6th 


„ 13th, „ 


Fiddown, . 




„ 5th 


,, 


30th, „ 








Moyne, 




„ 7th 


,, 


20 th, „ 


Cloughjordan, 


„ 6 th 


14th, „ 


Hacketstown, 




„ 9th 


„ 


22nd, 


Limerick Pery and J ubilee, 


„ 7th 


„ 15th, „ 










21st, „ 
23rd, „ 


Ballingarry, 


„ 9th 


„ 18th, „ 


Kiltegan, . 
Imaal, 




„ 10th 
„ llth 






„ 10th 


„ 19th, „ 


Omagh, 




„ 14th 


Dec. 


13th, „ 


Limerick Industrial, 


„ 11th 


,, 17th, „ 










Galway Industrial, 


„ 12th 


16th, „ 


KilJadroy, . 




„ 15th 


„ 








Sixmilocross, 


' 


„ 16th 
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APPENDIX (4). 



Audit Report of the Committee as to the Documents issued in 1898, and as to the Board’s 
Receipts from all sources during the same year. 



The Committee to audit the above met on the 16th 
day of January, 1899, for that purpose. 

Your Committee find that there were S,2G0 

Notes in Stock on the 1st January, 1898. 

That on the 23th January, 1898, 

were ordered 10,000 

That on the 17 th May, 1898, were 

ordered 10,000 

That on the 23rd December, 1898, 

were ordered ... ... ... 10,000 

30.000 

Making to lie accounted for ... ... 38,200 

Of these were issued during 1898 ... ... 25,300 

Leaving in Stock on the 1st January, 1899 12,900 

Your Committee, having examined the Stock at 
date of audit, and taken into account the Notes issued 
since the 1st January last, find that the above number 
was actually in Stock at that date. 

It will be seen by the annexed account that 
£210 lGs. 8d. for the 25,300 Notes issued has been 
duly lodged to your credit in the Bank of Ireland. 

Your Committee find the register number of 
the last Debenture issued in the year 1898 was 21,390 
And of the last Debenture in 1897 ... 21,248 

Showing that 148 

Debentures were issued in 1898. 

It will be seen by the annexed account that £7 8a. 
for 14S Debentures issued, has been duly lodged to 
the credit of the Board in the Bank of Ireland. 

Your Committee find there were ... 421 

Deposit Cards in Stock on the 1st Jan., 1898. 

Of these were issued during 1898 ... 30 

Leaving in Stock on the 1st Jan., 1S99 ... 391 

Your Committee, having examined the Stock at date 
of audit, and taken into account the Deposit Cards 
issued since that date, find that the above number was 
actually in Stock at that date. 

It will be seen by the annexed account that Is. 3d. 
for the 30 Deposit Cards issued has been duly lodged 
to your credit in tho Bank of Irclaud. 

Your Committee find that there were 
Application Forms for loans in Stock on the 

1st of January, 1898 4,800 

That on the 25th January, 1898, 
were ordered ... ... ... 10,000 

That on the 17th May, 1898, were 
ordered ... ... ... ... 10,000 

20,000 

Making to be accounted for ... ... 24,800 

01 these were issued during 1S98 ... 17,200 

Leaving in Stock on the 1st January, 1S99 7,600 

Your Committee, having examined the Stock at date 
of audit, and taken into account the Application Forms 
issued since the 1st January last, find that the above 
number was actually in Stock at that date. 

It will be seen by the annexed account that 
•240 17s. 2d. for the 17,200 Forms issued (which 
includes £5 0s. 3d. received from Londonderry Loan 
Fund) Las been duly lodged to your credit in the 
Bank of Ireland. 



Your Committee find there were ... 8.100 

Borrowers’ Cards in Stock on the 1st 
January, 1898. 

That on the 25th January, were 
ordered ... ... ... ... 10,000 

That on the 17th May, were ordered 20,000 

30,000 

Jinking to be accounted for 3S.100 

Of these were issued during 1898 ... 21,S00 

Leaving in Stock on the 1st January, 1S99 16,300 

Your Committee, having examined the Stock at date 
of audit, and token into account the Bon-o were’ Cards 
issued since the 1st of January last, find that the 
above number was actually in Stock at that date. 

It will be seen by the annexed account that 
£50 8s. 7 d. (which includes £5 0s. 3d. received from 
Londonderry Loan Fund) has been duly lodged to 



your credit in the Bank of Ireland. 

Your Committee find that on the 1st Jan., 

1898, there were Default Notices in Stock ... 10,400 
That on the 25th October, 189S, wore ordered 10,000 

Making to be accounted for... ... ... 20,400 

Of these were issued during 1898 7,300 

Leaving in Stock on the 1st January, 1399, 13,100 



Your Committee, having examined the Stock at 
date of audit, aud taken into account the Default 
Notices issued since the 1st of January last, find 
that the above number was actually in Stock at that 
date. 

It will be seen by the annexed account that 
£15 4s. 2d. for the 7,300 Default Notices issued 
has been duly lodged to the credit of the Board in 
the Bank of Ireland. 

Your Committee find that on the 1st of 
January, 1S9S, there were Summonses in 

Stock 12,400 

Of these were issued during 1898 800 

Leaving in Stock ou the 1st January, 1899, 11,000 

Your Committee, having examined the Stock at 
date of audit, and taken into account the Summonses 
issued since the 1st of January last, find that the 
above number was actually in Stock at that date. 

It will be seen by the annexed account that 
£1 13s. 4 <7. for the 80U Summonses issued has been 
duly lodged to your credit in the Bank of Ireland. 

Your Committee find that on the 1st Jan., 

1898, there were Warrants in Stock ... 1.400 

Of these were issued during 1S98 ... ... 100 

Leaving in Stock on 1st January, 1899 ... 1,300 

Your Committee, having examined the Stock at 
date of audit, and taken into account the Warrants 
issued since the 1st of January last, find that the above 
number was actually in Stock at that date. 

It will be seen by the annexed account that 
4s. 2d. for the 100 Warrants issued has been duly 
lodged to your credit in the Bunk of Ireland. 

A sum of £1, received for the sale of Buies, was 
lodged to your credit in the Bank. 

Your Committee find that a sum of £15 14s. 2d., 
January Dividend on £1,000 Stock of Dublin Corpor- 
ation, was lodged to the credit of the Board. 
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Your Committee find that the January Dividend, 
£19 C s. 8 d, and July Dividend, £19 6s. Sd. on 
£1,000 Stock of the Great Southern and Western 
Railway was lodged to the credit of the Board in 
the Bank of Ireland. 

Your Committee also find that the January Dividend, 
£19 6s. 8i ?., and July Dividend, £19 6s. 8<?., on £1,000 
Stock of the Midland Great Western Railway of 
Ireland was also lodged to the credit of the Board in 
the Bank of Ireland. 

Your Committee also find that £561 0s. 6 d., 
proceeds of the sale of £500 Dublin Corporation 3£ 
per cent. Redeemable Stock was also lodged to the 
credit of the Board in the Bank of Ireland, pursuant 
to the Board’s order of 21st December, 1897. 

Your Committee also find that the February Divi- 
dend, £36 12s. 10c?., and August Dividend, £38 4s. 9<f. 
on £637 5s. 2d. Bank of Ireland Stock was also lodged 
to the credit of the Board in the Bank of Ireland. 

Your Committee also find that a sum of £13 Is., 
received by the Boat'd in re Crone Bequest, was 
lodged in the Bank of Ireland to their credit in 
December, 1898. 



Your Committee find that the balance in Bank on 
the 31st December, 1897, amounted to £4 13s. 7d. 

These several sums give a total of £1,074 6s. 10d. 
as set forth in the Schedule annexed hereto. 

Your Committee find that drafts to the amount of 
£1,017 7s. 10c?. were signed by the Board in con- 
formity with their minutes up to the 31st December 
1898. 

From the above named sum of ... £1,074 6 10 
Deduct : — 

Amount of Drafts drawn in re Miscel- 
laneous Expenditure, ... ... 1,017 7 10 

Which left a balance of £56 19 0 

to Board’s credit on the 31st Dec., 

1898. 

Your Committee find that the Bank gives you 
credit for this balance. 

(Signed) JAMES F. LOMBARD, 

C. FELLY. 



Account of Receipts and Expenditure for thp. Year 1898. 





£ s. d. 


£ s. d. 


Lodgments for Notes, per Secretary, 


— 


210 16 8 


Do. Debentures, do., . 


— 


7 8 0 


Do. Deposit Cards, do., 


— 


0 1 3 


Do. Application Papers, do., 


— 


40 17 2 


Do. Borrowers’ Cards, do., . , 


— 


50 8 7 


Do. Default Notices, do., 





15 4 2 


Do. Summonses, do., 


— 


1 13 4 


Do Warrants, do., 


— 


0 4 3 


Do. Rules, do., 


— 


10 0 






327 13 4 


February Dividend on Bank of Ireland Stock of £637 5s. 2c?., 


36 12 10 




August do. do. do. do. 


38 4 9 




January Dividend on £1,000, Stock Dublin Corporation, 


_ 


15 14 2 


Do. on £1,000, Midland Great Western Railway 






Stock, ...... 


19 6 8 




July Dividend do. do. do., 


19 6 8 










January Dividend on £1,000 Great Southern and Western 






Railway Stock, 


19 6 8 




July do. do. do. do., 


19 G 8 




In re Crone Bequest, ...... 





13 1 0 


Proceeds of sale of £500, Dublin Corporation Stock, . 


— 


561 0 6 






1,069 13 3 


Bank Balanco on 31st December, 1897, 


— 


4 13 7 






1,074 6 10 


Deduct amount of Drafts drawn, .... 


— 


1,017 7 10 


Balance in Bank on 31st December, 1898, 


— 


56 19 0 



(Signed) JAMES F. LOMBARD, 
C. PELLY. 
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Audit of the General Expenditure and Petty Expense Accounts for the Year 189S. 



The Committee appointed to audit the General 
Expenditure and Petty Expense Accounts for 1898 
met on the 16th day of January, 1899. 

Your Committee report that a sum of £2 19s. 4 cl. 
remained in hands of Secretary for current expenses 
on the 1st of January, 1898. 

Your Committee charged the Secretary •with this 
balance and the sum of £1,017 7s. 10d., amount of 
drafts drawn in 189S, making together a sum of 
£1 ,020 7s. 2d., as explained at foot. 

Vouchers for all payments, as per the annexed 
Account, were submitted; and, having been examined 
one by one, your Committee have to report the same 
correct. 



Your Committee find a balance in Secretary's 
hands, on the 1st of January, 1899, of £4 17s. 0 d., 
which is to be charged to him as the basis of next 
audit. 

Balance in Secretary's hands on 1st 
January, 1898, .... £2 19 4 

Amount of Drafts drawn in 1S98, . 1,017 7 10 



1,020 7 2 

Deduct amount expended, as per the 
annexed Account, . . . 1,015 10 2 

Balance in Secretary’s hands on 1st 
January, 1899, . . . . 4 17 0 



Account adverted to in the said Audit, showing Particulars of Expenditure. 





£ s. d. 


Salaries, ........... 


740 0 0 


Inspector’s Travelling Expenses and Subsistence Allowance, .... 


128 3 1 


Petty Expenses, .......... 


11 S 6 


Fire, Light, and Service, ........ 


17 7 6 


Income Tax, ....... . 


20 0 0 


Law Costs, ......... 


2 15 6 




88 14 1 


Cost of Gazetting Societies, ....... 


7 1 6 




£1,015 10 2 



(Signed) JAMES F. LOMBARD, 
C. PELLY. 
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APPENDIX (5). 

The following Table shows the circulation by Loan Funds since the Year 1884. 



can. 


Total 

Circulation. 


Total Number 
of Loans, 


Total 
Net Profit. 




£ 




£ 


1884, 


417,602 


7S,452 


2,430 


1885, 


433,151 


78,S67 


2,718 


188G, 


451,752 


81,331 


2,394 


1887, 


448,208 


79,600 


2,417 


1888, 


480,928 


81,920 


3,036 


1889, 


458,863 


75,662 


3,048 


1890, 


498, C51 


85,713 


3,032 


1891, 


514,467 


85,907 


3,61S 


1892, 


589,221 


91,909 


3,924 


1893, 


579,209 


90,783 


3,745 


1894, 


57G,600 


89,299 


3,000 


1895, 


588,785 


92,388 


3,912 


1896, 


545,947 


77,632 


3,043 


1897, 


341,464 


69,574 


1,268 


1898, 


259,271 


51,766 


983 



From the amount of yearly net profits, by the 41th Section of the Loan Fund Act. one-tenth is required to be 
applied to a reserve fund for the security of the Debenture-holders. 



APPENDIX (6). 



A List of the Members of the Loan Fund Board in 1S98, with the dates of their respective 
Appointments, and the Number of Attendances of each Member, for the Year ending 31st 
December, 1898. The Board was convened 19 times during the year. 



Members’ names. 


Dotes of 
Appointment. 


No. of 
Attend- 


Members’ Names. 


Appointment. 


No. of 
Attend- 
ances. 


Henry Alexander Hamilton, Esq., 


10th Feb., 1874 




Sir Richard Martin, Bart., 


15th June, 1885 


_ 


Joseph B. O'Reilly, Esq., n.i>.. 


10th Feb., 1874 


_ 


Rt. Hon. J. M. Meade, r.c., . 


16th Mar., 1894 


1 


Bight Honorable Lord Ardilaun, 


3rd Nov., 1881 




Very Rev. Henry Jellett, n.n., Dean 


4th Oct., 1894 


16 


Sir Gerald E. Dease, j.p., . 


24th May, 1882 


! 3 


of St. Patrick's. 

Sir Wm. H. Findlater, d.l., . 


11th Oct., 1894 


14 


J. F. Lombard, Esq , j.p., . 


24th May, 1882 


I 6 


Cornelius Pelly, Esq., j.p., . 


4th Jan., 1896 { 


15 


George Einahan, Esq., d.l., . 

John E. Ingram, Esq., ll.d., 1 
B.F.T.C.D. 

Richard O’Shanghnessy, Esq., 


26th May, 1882 
29 th Sept., 1882 
18th Mar., 1884 


- 

1 10 
9 


Secretary — Archibald J. Nicolls, 
Esq., IA.B., Dublin Castle. 
Inspector — George W. Young, Esq. 


17th Feb., 1885 1 
1st Dec., 1891 I 
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Dublin Castle, 

1 1th April , 1899. 

Sir, 

I have to acknowledge the Receipt of your Letter of the 7th instant, forwarding, 
for submission to His Excellency the Lord Lieutenant, the Sixty-first Annual Report 
of the Loan Fund Board of Ireland, 1898. 

I am Sir, 

Your obedient Servant, 

J. B. DOUGHERTY. 



The Secretary, 

Loan Fund Board. 
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